Abstract :

This semnar will focus on the practical value of sone

of the key theories in d obal Business Regul ation for
enpower i ng | ndi genous directed econom ¢ nodel s of
sust ai nabl e devel opnment. The Worl d Bank estimates that
herbal nedicine will reach a value 3 trillion (US) dollars
by 2050. 77 per cent of such plant related therapies find a
significant degree of origin in Indigenous comrmunities.
However, cases of benefit sharing reaching conmmunities are
rare. Current nodels of international and intell ectual
property |law are severely limted in their ability to
address this injustice.

The seminar will discuss advances in the establishnment

of sustai nable econom c nodels of real benefit to

| ndi genous peopl es, based on principles of equality

and enpower nent, where Indigenous-directed centres of
research are a key conponent. A worki ng nodel

significantly influenced by the principles in 'd obal

Busi ness Regul ation' has been created at Macquarie
University after the approval and recent conpletion of

a first stage 100k Vice Chancellor's Gant. As part of

the Macquarie nodel, a community guide for both

Abori ginal conmunities and universities was witten in
consultation with a nunber of I|ndigenous conmmunities and

wi th the pro-bono support of Deacons |law firm These
resources represent a radical paradigmshift in noving away
fromtokenistic benefit sharing arrangenents, based on a
dom nant 'us/them nodel seen in the CBD. Processes of
transformation reflect principles of the unity of the hunman
famly, and the unity of spiritual and material reality
that are central to many I ndi genous concerns. This includes
bei ng concerned to recognise and repatriate the spiritual,
intellectual and commercial aspects of know edge sourced
from | ndi genous peopl es.

In md-July, Pacific and Asian | ndi genous regi onal
consul tants for the Convention on Biol ogi cal

Diversity, took this guide to the recent Advisory
Commttee on Article 8(j) in Muntreal 11-14 July. A
nunber cultural representatives and directors of

i nternational organisations are calling on some of its
ideas to contribute to the next stage in the evolution
of law and ethics. The seminar will explore sone of
the practical aspects that have |l ed to what may becone



an international standard for action in achieving
transnational justice in the area of bioprospecting
and | ndi genous intellectual property.



